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payment system which is not subject to this 
chapter. 

(Pub. L. 102–242, title IV, § 406, Dec. 19, 1991, 105 
Stat. 2375.) 

§ 4407. National emergencies 

The provisions of this chapter may not be con-
strued to limit the authority of the President 
under the Trading With the Enemy Act (50 
U.S.C. App. 1 et seq.) or the International Emer-
gency Economic Powers Act (50 U.S.C. 1701 et 
seq.). 

(Pub. L. 102–242, title IV, § 407, Dec. 19, 1991, 105 
Stat. 2375.) 

REFERENCES IN TEXT 

The Trading With the Enemy Act, referred to in text, 
is act Oct. 6, 1917, ch. 106, 40 Stat. 411, as amended, 
which is classified to sections 1 to 6, 7 to 39 and 41 to 
44 of Title 50, Appendix, War and National Defense. For 
complete classification of this Act to the Code, see 
Tables. 

The International Emergency Economic Powers Act, 
referred to in text, is Pub. L. 95–223, title II, Dec. 28, 
1977, 91 Stat. 1626, which is classified generally to chap-
ter 35 (§ 1701 et seq.) of Title 50, War and National De-
fense. For complete classification of this Act to the 
Code, see Short Title note set out under section 1701 of 
Title 50 and Tables. 

CHAPTER 46—GOVERNMENT SPONSORED 
ENTERPRISES 
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4501. Congressional findings. 
4502. Definitions. 
4503. Protection of taxpayers against liability. 

SUBCHAPTER I—SUPERVISION AND REGULATION 
OF ENTERPRISES 

PART A—FINANCIAL SAFETY AND SOUNDNESS 
REGULATOR 

4511. Establishment of Office of Federal Housing 
Enterprise Oversight. 

4512. Director. 
(a) Appointment. 
(b) Term. 
(c) Vacancy. 
(d) Service after end of term. 
(e) Deputy Director. 

4513. Duty and authority of Director. 
(a) Duty. 
(b) Authority exclusive of Secretary. 
(c) Authority subject to approval of Sec-

retary. 
(d) Delegation of authority. 
(e) Independence in providing informa-

tion to Congress. 
4514. Authority to require reports by enterprises. 

(a) Special reports and reports of finan-
cial condition. 

(b) Capital distributions. 
4515. Personnel. 

(a) Office personnel. 
(b) Comparability of compensation with 

Federal banking agencies. 
(c) Personnel of other Federal agencies. 
(d) Reimbursement of HUD. 
(e) Outside experts and consultants. 
(f) Equal opportunity report. 

4516. Funding. 
(a) Annual assessments. 
(b) Allocation of annual assessment to 

enterprises. 
(c) Deficiencies due to increased costs of 

regulation. 
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(d) Surplus. 
(e) Initial special assessment. 
(f) Fund. 
(g) Budget and financial reports. 

4517. Examinations. 
(a) Annual examination. 
(b) Other examinations. 
(c) Examiners. 
(d) Law applicable to examiners. 
(e) Technical experts. 
(f) Oaths, evidence, and subpoena pow-

ers. 
4518. Prohibition of excessive compensation. 

(a) In general. 
(b) Prohibition of setting compensation. 

4519. Authority to provide for review of enterprises 
by rating organization. 

4520. Equal opportunity in solicitation of con-
tracts. 

(a) In general. 
(b) Report. 

4521. Annual reports by Director. 
(a) General report. 
(b) Report on enforcement actions. 

4522. Public disclosure of final orders and agree-
ments. 

(a) In general. 
(b) Hearings. 
(c) Delay of public disclosure under ex-

ceptional circumstances. 
(d) Documents filed under seal in public 

enforcement hearings. 
(e) Retention of documents. 
(f) Disclosures to Congress. 

4523. Limitation on subsequent employment. 
4524. Audits by GAO. 
4525. Information, records, and meetings. 
4526. Regulations and orders. 

(a) Authority. 
(b) Notice and comment. 
(c) Congressional review. 

PART B—AUTHORITY OF SECRETARY 

SUBPART 1—GENERAL AUTHORITY 

4541. Regulatory authority. 
4542. Prior approval authority for new programs. 

(a) Authority. 
(b) Standard for approval. 
(c) Procedure for approval. 

4543. Public access to mortgage information. 
(a) In general. 
(b) Access. 
(c) Fees. 

4544. Annual housing report. 
(a) In general. 
(b) Contents. 

4545. Fair housing. 
4546. Prohibition of public disclosure of propri-

etary information. 
(a) In general. 
(b) Protection of information on housing 

activities. 
(c) Nondisclosure pending consideration. 

4547. Authority to require reports by enterprises. 
4548. Reports by Secretary. 

(a) Annual report. 
(b) Views on budget and financial plans 

of enterprises. 

SUBPART 2—HOUSING GOALS 

4561. Establishment. 
(a) In general. 
(b) Consideration of units in multifamily 

housing. 
(c) Adjustment of housing goals. 

4562. Low- and moderate-income housing goal. 
(a) In general. 
(b) Factors to be applied. 


